I.

LUBECK  RECEIVES  AN  IMPERIAL VISITOR.

THE great war ended, the Hansa, in true mer-
chant spirit, instantly busied itself making up its
accounts. The poundage toll, instituted to cover
martial expenses, was at once abolished ; credit
and debit carefully balanced. Examination of its
books showed that, notwithstanding the long dura-
tion of the war, the Hansa had been as little a
pecuniary, as it had been a military, loser, in its
struggle against Waldemar's assumptions.

While thus engaged, Liibeck was startled by the
intelligence that the Emperor, Charles IV,, in-
tended to honour "his beloved free Imperial City of
Liibeck" by a personal visit. Since Frederick
Barbarossa no emperor had ever passed the city
gates, and the town councillors were probably not
far wrong when they perceived in this proposal a
tacit imperial acknowledgment of the Hansa's great
military victories, victories in which Liibeck had
played the part of leader. For twenty-eight years
Charles had worn the imperial crown, and all that
time his chief efforts had been directed towards
extending the power of his family, and the home in-
fluence of the emperors. He was a shrewd and wily